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ABSTRACTS

(1) Contradictions between Financialized World and Spiritual World
Zhang Xiong « 4 -

The financialized world in the 21* century is a world with high economic rationality,
high secularity and high value commensurability. Profit-driven financial voluntarism
spread, directly bringing on the “financial internalization” of individual lives and the
increasing decline of human holism. The development of the world has to depend upon
innovation in a financial system, but the financial system in reality has departed from
its essence. It is undeniable that in comparison with the capital in Marx’s times, the
nature of capital to seek for surplus value does not change in the 21 century; the essence
of capital in terms of its social relations does not change; and the leverage effect of
wealth of capital does not change, either. However, a great change has taken place to
the development of capital logic in the 21 century: with the forceful drive of global
financial system of capital, it has become more abstract and less limited to particular
regions, and the orientation of capital as a subject shows heterogeneity and diversity,
and its operational mode has become virtual and psychedelic. Especially, with the
intelligentization of instrumental rationality, the spiritual dimension of capital has
become more subjective. An interpretation of the financialized from the point of view
of phenomenology of spirit can deeply disclose the problem of mutual alienation of
man’s spiritual nature and his objectified world in the 21* century, and thus offer
consideration in a spiritual dimension for objectively understanding the category capital in

the 21° century.

(2) The Change of Philosophical Views in Contemporary China
Sun Zhengyu « 22 ¢

The change of times necessarily leads to that of philosophical views. In the history
of civilization of mankind, the worldwide modernization changed the mode of man’s
existence and his self-consciousness, and thus the philosophy of man’s self-consciousness
as a theoretical form. An increasingly profound change is taking place to the philosophical
view of contemporary China in the course of “world history” marked with “modernity,”
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and saliently manifested as the re-understanding of the theoretical implications .
thinking way, mode of existence and social functions, endowing new ideological
connotation to such basic philosophical concepts as philosophical view, world view ,
ontological view and reflective view and thus shape and direct in a philosophical way

the zeitgeist of our times.

(3) On the 2015 Revising of System of National Accounts in China
Xu Xianchun + 38 -

The National Bureau of Statistics of the PRC has systematically revised the national
standard of the system of national accounts in China in order to accommodate the new
situation of the socialist market economy, satisfy the new requirements of economic
management, and improve the international commensurability of China’s SNA data.
The revision involves the following: the introduction of such basic concepts as intellectual
property rights products, economic ownership and employee stock options; the expansion
of the scope of basic accounting including production scope, asset scope and consumption
scope; the refinement of such basic classifications as institutional sectors, transaction
flows and debt to assets; the adjustment of the basic framework of basic accounting
tables, national accounts and subsidiary tables; the revision of the scope of definition
and calibration of such basic indexes as gross output. intermediate inputs and value
added; and the improvement of methods of calculating the service value of home ownership
among urban residents and indirectly calculated outputs of financial intermediation
services. These revisions embody in concentrated from the latest achievements in reform

of and research on SNA methods in China.

(4) The Mechanism and Effects of Allocation of Emission Rights on the Condition of
Endogenous Growth Tang Weiqi , Qian Haoqi and Wu Libo « 60 -

China is in the course of economic transformation, and the growth path and
technological progress path vary greatly in terms of different regions and industries.
The designing of climate policies, especially the allocation method of carbon emission
rights, not only determines the emission reduction effects of policies, but exercises
permanent influence on the path of long-term economic growth. As the model of a
general equilibrium shows, different allocation mechanisms of carbon emission rights
exert different influences upon short- and long-term economic outputs. As it is
shown by a policy simulation based on the model of general equilibrium of multi-re-
gional dynamics in China, a static allocation mechanism of emission rights cannot

¢ 204 -



