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The Argument of Sovereignty between
“Neo—imperialism” and “Empire”
—The Form of Domination of Contemporary Capitalism and

Its Critical Reflection
LI Yin, WANG Qing—feng

Abstract: The discussion on what is the domination form of contemporary capitalism in western academic cir-
cles mainly focuses on the following two forms of arguments, the neo—imperialism and the empire. The new im-
perialism is still a kind of imperialism, which emphasizes a kind of capitalist imperialism on the basis of mo-
nopoly capitalism from the perspective of the maintenance of the nation—state’s sovereignty, which is manifest-
ed as the collusion between the logic of capital and the nation—state’ s sovereignty. The empire surpasses the
imperialism, expresses a kind of sovereignty characteristic of open space, and regards the global order as the
internalization of the domination principle of capital that completely replaces the sovereignty of nation—states.
Because of the limitation of nation— states, the new imperialism cannot explain the global system of capital
rule. Empire only pays attention to the domination principle of capital but ignores the security role of the sover-
eignty of nation—states. The relationship between the ruling principle of capital and the sovereignty of nation—
states is an absent form of association, which jointly represents an imperial—style sovereignty based on imperi-
alism.
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